February 10, 1995

1991 as part of S. 543, the Federal De-
posit Insurance Corporation Improve-
ment Act. The Senate approved a lend-
er liability amendment to the Federal
Housing Enterprises Regulatory Re-
form Act of 1992. Last year, the Bank-
ing and Environment Committees
worked together and crafted language
for inclusion in the Superfund reau-
thorization bill. This bill is modeled on
final language form that bill, with sev-
eral adjustments. Most significantly,
this bill would clarify lender liability
rules not only with respect to
Superfund, but also with respect to the
underground tank provisions of the
Solid Waste Disposal Act.

This bill will make clear the poten-
tial liability that lenders, acting in
their capacity as secured creditors, les-
sors, or fiduciaries, face for contamina-
tion. Lender liability will be limited to
the net gain that the lender realizes
from the sale of property. Fiduciary li-
ability may not exceed the assets held
in that fiduciary capacity. This bill
also addresses the liability problems
that the FDIC, RTC, and other banking
agencies face when they close a finan-
cial institution and take over the as-
sets of the failed institution. If these
assets include contaminated property
acquired through foreclosure, the agen-
cy may assume liability for contamina-
tion for which it is not responsible. Fi-
nally, the bill provides clarity as to
when creditors will be deemed to be
owners or operators of contaminated
property, and excludes federally ap-
pointed receivers and conservators, in-
cluding Federal agencies acting in this
capacity, from the definition of owner
or operator.

Mr. President, the time has come to
make it clear that innocent banks and
lenders should not face liability for en-
vironmental contamination because
they make a loan or protect their secu-
rity interest. In light of the Supreme

Court’s denial of certiorari in Kelly
versus Environmental Protection
Agency, the EPA’s ability to effec-

tively address this problem is limited.
Congressional action is needed. The
Senate has an ambitious agenda set
out for this Congress; an agenda that
includes regulatory relief and litiga-
tion reforms. This bill is consistent
with this initiative for economic
growth. | offer this bill in the hopes of
furthering the process of reform.e

ADDITIONAL COSPONSORS
S. 228
At the request of Mr. BRYAN, the
name of the Senator from Wyoming
[Mr. SiIMPSON] was added as a cosponsor
of S. 228, a bill to amend certain provi-
sions of title 5, United States Code, re-
lating to the treatment of Members of
Congress and congressional employees
for retirement purposes.
S. 248
At the request of Mr. GREGG, the
name of the Senator from Utah [Mr.
HATCH] was added as a cosponsor of S.
248, a bill to delay the required imple-
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mentation date for enhanced vehicle
inspection and maintenance programs
under the Clean Air Act and to require
the Administrator of the Environ-
mental Protection Agency to reissue
the regulations relating to the pro-
grams, and for other purposes.
S. 252
At the request of Mr. LoTT, the
names of the Senator from South Caro-
lina [Mr. THURMOND], and the Senator
from Montana [Mr. BURNS] were added
as cosponsors of S. 252, a bill to amend
title 1l of the Social Security Act to
eliminate the earnings test for individ-
uals who have attained retirement age.
S. 254
At the request of Mr. LOTT, the
names of the Senator from Mississippi
[Mr. CoCcHRAN], the Senator from South
Carolina [Mr. HoLLINGS], and the Sen-
ator from Utah [Mr. HATCH] were added
as cosponsors of S. 254, a bill to extend
eligibility for veterans’ burial benefits,
funeral benefits, and related benefits
for veterans of certain service in the
United States merchant marine during
World War I1.
S. 256
At the request of Mr. DOLE, the name
of the Senator from Wyoming [Mr.
THOMAS] was added as a cosponsor of S.
256, a bill to amend title 10, United
States Code, to establish procedures for
determining the status of certain miss-
ing members of the Armed Forces and
certain civilians, and for other pur-
poses.
S. 257
At the request of Mr. LEAHY, his
name was added as a cosponsor of S.
257, a bill to amend the charter of the
Veterans of Foreign Wars to make eli-
gible for membership those veterans
that have served within the territorial
limits of South Korea.
S. 258
At the request of Mr. PRYOR, the
name of the Senator from New York
[Mr. D’AMATO] was added as a cospon-
sor of S. 258, a bill to amend the Inter-
nal Revenue Code of 1986 to provide ad-
ditional safeguards to protect taxpayer
rights.
S. 38L
At the request of Mr. HELMS, the
names of the Senator from Arizona
[Mr. KyL], the Senator from Wyoming
[Mr. THOMAS], and the Senator from
New Hampshire [Mr. SMITH] were added
as cosponsors of S. 381, a bill to
strengthen international sanctions
against the Castro government in
Cuba, to develop a plan to support a
transition government leading to a
democratically elected government in
Cuba, and for other purposes.

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON THE JUDICIARY

Mr. STEVENS. Mr. President, | ask
unanimous consent that the Commit-
tee on the Judiciary be authorized to
meet during the session of the Senate

S 2529

of Friday February 10, 1995, at 9 a.m. to
hold a hearing on ““A Review of the Na-
tional Drug Control Strategy.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON SMALL BUSINESS

Mr. STEVENS. Mr. President, | ask
unanimous consent that the Commit-
tee on Small Business be authorized to
meet for a hearing on the future of the
Small Business Administration, during
the session of the Senate on Friday,
February 10, 1995, at 10 a.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

ADDITIONAL STATEMENTS

CANCER RESEARCH

® Mr. GORTON. Mr. President, | have
always been a strong proponent of Fed-
eral funding for cancer research. As a
member of the Labor, Health, and
Human Services and Education Appro-
priations Subcommittee since 1991, |
have continually made cancer research
one of my highest priorities.

One form of this disease, breast can-
cer, will affect one in eight women and
will Kkill 46,000 Americans this year
alone. Whether you have had a sister, a
mother, a spouse, or a friend who has
been directly affected by breast cancer,
the fear of this disease is instilled in
all women.

Conventional treatment for this type
of cancer includes surgery, chemo-
therapy, radiation, and bone-marrow
transplants.

With this in mind, 1 am delighted to
share with my colleagues the great
strides researchers are making at the
University of Washington. The sci-
entists in Seattle have been working
on a whole new approach to stopping
breast cancer—the use of a vaccine.

The vaccine, which has been under
development for more than 3 years, is
designed to stop the disease from re-
curring in many patients who have al-
ready been diagnosed and treated.

The research is being financed by a
$765,000 grant from the National Insti-
tutes of Health and $145,000 from the
Boeing Co. The vaccine is now being re-
fined in laboratory animals and the re-
searchers hope to conduct human tests
this year.

I am proud of the wonderful work
that is being done in Seattle, and
throughout the whole country, where
research is being conducted daily. With
the great technological and research
advances our society is experiencing, |
am excited to see what innovative
therapies tomorrow will bring.e

GREEK INDEPENDENCE DAY

® Mr. SIMON. Mr. President, it is with
great pleasure that | am an original co-
sponsor of a resolution introduced
today by the senior Senator from
Pennsylvania designating March 25,
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